MEMORANDUM

TO: ICBOC FINANCE/AUDIT COMMITTEE

FROM: TOM SAIZ, GHD CFO

SUBJECT: JANUARY 2016 PROPOSITION G FUND FINANCIALS
DATE: FEBRUARY 25, 20186

cc: FILE

Attached please find the modified-accrual based unaudited financial statements for the Proposition G
funds for the month of January 2016. The IDCS report is under a sepatate cover. Please keep in

mind the financial statements are “unaudited” and may be subject to change however any

adjustments should not be material,

Cash and investments for each fund are held by the bond trustee, MUFG Union Bank of California.

Market voladlity throughout the year has resulted in almost no dividend income and inconsistent
investment earnings for the debt service and building funds. However, the Disttict’s investment
strategy is to “buy and hold to maturity”, thereby realizing full balances of invested cash upon
maturity. Unrealized gains and losses are required by generally accepted accounting principles to be
recorded in the current period as an increase or decrease to investment earnings and
cash/investments even though they do not result in actual increases or decreases to cash and

tnvestment balances if held to maturity.

Additionally, it is important to note all portfolio securities are government sponsored securities
(GSE’s) and, as such, are backed by the “full faith and credit” of the United States. Attached is the

schedule of cash and investments for each month.



Thank you.

Debt Service Fund
Payments on the current interest bonds are scheduled to be paid every January and July

15%. Payments to bond holders are made by the Trustee. Scheduled apportionments

atre remitted direct to the Trustee by the County of San Diego.

The Proposition G investment detail schedules at January 31 ate attached.

‘The Proposition G property tax activity schedules at January 31 are attached.

The Proposition G debt service and Cogen amortization schedules are attached.
Building Fund

Primary activity in the building fund for each month was for construction costs.

The Proposition G contractor retention balances at January 31 ate:

CWD-East Tower (5%) $659,214.43

McCarthy-CEP (5%) $813,283.07

McCarthy-D&T (5%) $1,507,517.43

APT-D&T (5%) $29,104.25

APT-East Tower $8,650.65
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Grossmont Healthcare District
Proposition G Funds Combining Balance Sheet (Unaudited)

ASSETS
Current assets:
Cash with fiscal agent-unrestricted
Accrued investment interest
Property taxes receivable
Miscellaneous receivable
Due from fund
Total current assets
Non-current assets:
Cash retention with fiscal agent
Cash with fiscal agent restricted for debt service
Cash with fiscal agent restricted for building fund
Investments with fiscal ageni-restricted
Total non-current assets
Total assets

LIABILITIES AND NET POSITION
Current liabilities:
Accounts payable
Retentions payable
Due to fund
Total other current liabilities

FUND BALANCES
Restricted for debt service
Restricted for capital projects
Restricted for cost of issuance
Total net assets

January 31, 2016
Cost of
Issuance Debt Service Building Total

- % -8 -

- 39,919 39,916
(774,946) - (774,946)

- 57,591 57,591
(774,946) 97,510 (677,436)

- 2,320,801 2,320,301

5,616,576 - 5,616,576

- 6,877,366 6,877,366

- 37,035,433 37,035,433

5,616,576 46,233,599 51,850,175

4,341,630 3§ 46,331,109 § 51,172,740

- % 934,844 % 934,844

- 3,017,770 3,017,770

- 3,852,614 3,952,614

4841630 % - § 4,841,630

- 42,378,495 42,378,495

4,841,630 3 42,378,495 § 47,220,125
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Grossmont Healtheare District
Proposition G Funds Combining Income Statement (Unaudited)
For the Month Ended January 31, 2016

Cost of Debt
Issuance Service Building Total
REVENUES
Non-operating revenue:
Investment earnings $ - $ 52 % 82,550 § 82,602
Property taxes - 776,190 - 776,190
Other income - - - -
Total non-operating revenues - 776,242 82,550 858,792
EXPENSES
Non-operating expenses:
Interest expense - 5,229,860 - 5,229,860
Debt principal payments - - - -
Architectural and engineering - - 527,040 527,040
Construction - - 1,858,295 1,858,295
Fixed equipment - - - -
Fees and permits - - 63,470 63,470
Project management - - 83,736 83,736
Other expense - - - -
Total non-operating expenses - 5,229,860 2,532,540 7,762,401
Change in net assets - (4,453,618) (2,449,990) (6,903,609
FUND BALANCE, BEGINNING - 9,295,248 $ 44,828,485 54,123,733
Other financing sources (uses) - - - -
Transfers/adjustments - - - -
Centributions to Grossmont Hospital - - - -
FUND BALANCE, ENDING $ - $ 4,841,630 § 42378495 § 47220,124
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Print Version

Grossmont Healthcare District
Grossmont Healthcare District - Bond Fund Investments

Report Format: By Transaction

Group By: Portfolio Name

Portfolio/Report Group: Report Group:Bond Funds

As of 1/31/2016

Page 1 of 2

YTM
Settlement Maturity Face @
Description CUSIP/Ticker Broker/Dealer Date Date Cost Value Market Value Amount/Shares Cost
001 - Debt Service Fund II
001 Dreyfus
Treasury MM7001 None 3/10/2011 N/A 5,609,050.91 5,609,050.91 5,609,050.91 0.000
Prime MM
Sub Total /
Average 5,609,050.91 5,609,050.91 5,609,050,21 0.000
002 - Building Fund II
002 Dreyfus
Treasury MM7002 None 3/10/2011 N/A 6,780,299.21 6,780,299.21 6,780,299.21 0.000
Prime MM
FNMA 0.5 Mutual
3/30/2016 3135G0VAS8 Securities 6/25/2015 3/30/2016 12,500,000.00 12,502,875.00 12,500,000.00 0.500
Sub Total /
Average 19,280,299.21 19,283,174.21 19,280,299.21 0.324
40.{ - Debt Service Fund IIiC
Dreyfus MM  MM401 None 12/31/2015 N/A 2,814.43 2,814.43 2,814.43 0.000
Sub Total /
Average 2,814.43 2,814.43 2,814.43 0.000
402 - Building Fund III
402 Dreyfus
Treasury MM1402 None 5/20/2015 N/A 96,799.54 96,799.54 96,799.54 0.000
Prime MM
FFCB 1.22 - .
6/25/2018 3133EE2F6 Higgins Capital 6/25/2015 6/25/2018 5,000,000.00 5,020,950.00 5,000,000.00 1.220
FHLB 0.33 UnionBanc
: 3130A5K57 Investment 6/25/2015 6/30/2016 2,010,000.00 2,008,934.70 2,010,000.00 0.330
6/30/2016 Sarv]
ervices
FHLMC 0.5
5/13/2016 3137EADQ9 Wells Fargo 6/25/2015 5/13/2016 5,000,000.00 5,001,050.00 5,000,000.00 0.500
FNMA 0.375 UnionBanc
: 3135G0OXP3 Investment 6/25/2015 7/5/2016 7,500,000.00 7,496,325.00 7,500,000.00 0.375
7/5/2016 Saril
ervices
FNMA 0.875 UnionBanc
: 3135G0ORT2 Investment 6/25/2015 12/20/2017 5,000,000.00 5,005,300.00 5,000,000.00 0.875
12/20/2017 Servi
ervices
Sub Total / 24,606,799.54 24,629,359.24 24,606,799.54 0.669
Average
465 - Debt Service Fund IIID
Dreyfus MM MM405 None 12/31/2015 N/A 4,710.44 4,710.44 4,710.44 0.000
Sub Total / 4,710.44 4,710.44 4,710.44 0.000
Average
802 - Building Fund I
US Bank MM MMUSBANKRET None 4/30/2013 N/A 2,320,800.50 2,320,800.50 2,320,800.50 0.000
2,320,800.50 2,320,800.50 2,320,800.50 0.000

€

https://www.tracker.us.com/Apps/Tracker/Reports/PV.aspx?dt=1/31/20168ac=,Fund Name... 4/7/2016



Print Version Page 2 of 2

YTM
Settlement Maturity Face @
Description CUSIP/Ticker Broker/Dealer Date Date Cost Value Market Value Amount/Shares Cost
Sub Total /
Average
Total / 51,824,475.03 51,849,909.73 51,824,475.03 0.438
Average ' r . I ' . ' ' . .

<

hitps://www.tracker.us.com/Apps/Tracker/Reports/PV.aspx?dt=1/31/2016&ac=,Fund Name... 4/7/2016



GROSSMONT HEALTHCARE DISTRICT

Property Taxes Receivable —Proposition G
For the Year Ended June 30, 2016

Budgeted Property Actual Payments
Period Tax Revenue Received Balance

Beginning Balance $ - $ - 441,923
July 2015 776,190 53,826 1,164,288
August 2015 776,190 84,425 1,856,053
September 2015 776,190 40,117 2,592,126

1st Quarter Total 2,328,570 178,368 2,592,126
October 2015 776,190 149,189 3,219,127
November 2015 776,190 306,770 3,688,547
December 2015 776,190 3,698,624 766,113

2nd Quarter Total 2,328,570 4,154,583 766,113
January 2016 776,190 2,317,248 (774,946) &— ;{
February 2016 776,190 149,810 (148,566)
March 2016 776,190 309,531 318,093

3rd Quarter Total 2,328,570 2,776,590 318,093
April 2016 776,190 2,965,448 (1,871,165)
May 2016 (1,871,165)
June 2016 (1,871,165)

4th Quarter Total 776,190 2,965,448 (1,871,165)

Totals $ 7,761,900 $ 10,074,989




GROSSMONT HEALTHCARE DISTRICT

Property Taxes Receivable —Proposition G
For the Year Ended June 30, 2015

Budgeted Property Actual Payments
Perlod Tax Revenue Receivad Balance

Beginning Balance ) - $ - $ 476,989
July 2014 772,453 49 447 1,199,995
August 2014 772,453 66,057 1,806,391
September 2014 772,453 52,054 2,626,790

1st Quarter Total 2,317,359 167,558 2,626,790
October 2014 772,453 112,445 3,286,797
November 2014 772,453 355,483 3,703,767
Dacember 2014 772,453 2,931,285 1,544,935

2nd Quarter Total 2,317,359 3,399,214 1,544 835
January 2015 772,453 1,772,237 545,150
February 2015 772,453 241,678 1,075 825
March 2015 772,453 214,042 1,634,336

3rd Quarter Total 2,317,359 2,227 957 1,634,336
April 2015 772,453 2,361,675 45114
May 2015 772,453 1,397,224 (579,857)
June 2015 772,453 163,767 28,029

4th Quarter Total 2,317,359 3,922 666 29,028

Totals $ 8,269,436 $ 9,717,396
Apportionment 13 and Year- end Adjusment to County Receivables 412,894
Year- end Balance 3 441,923




Bond Debt Service

Grossmont Healthcars District
Sarizs 20074 Remaining Dabt Servica

Period Compoundad
Ending Principal Coupon Interest Interast  Debt Service
7/15/2015 1,225,000.00 5.000% 1,643,500.00 2,868,500.00
7/15/2016 1,495,000.00 5.000% 268,750.00 1,764,750.00
71152017 1,790,000.00 5.000% 195,000.00 1,985,000.00
71152018 2,110,000.00 5.000% 105,500.00 2,215,500.00
71512019 0.00 0.00
71152020 0.00 0.00
71512021 0.00 0.00
71512022 0.00 0.00
715/2023 1,978,791.50 4.720% 0.00 2,186,208.50 4,165,000.00
7H5/2024 2,022,431.50 4.740% 0.00 2,452,668.50 4,475,000.00
71152025 2,055,552.00 4.780% 0.00 2,744,448.00 4,800,000.00
7115/2026 2,091,877.20 4.800% 0.00 3,048,122.80 5,140,000.00
7/15/2027 2,126,355.00 4.820% 0.00 3,373,645.00 5,500,000.00
7/15/2028 2,156,888.75 4.840% 0.00 3,718,111.25 5,875,000.00
7/15/2029 2,184,969.60 4.860% 0.00 4,085,030.40 6,270,000.00
7/15/2030 2,210,462.10 4.880% 0.00 4,474,537.90 6,665000.00
711512031 2,233,045.60 4.900% 0.00 4,886,954.40 7,120,000.00
71572032 2,257,956.00 4.910% 0.00 £,317,044.00 7,575,000.00
715/2033 2,278,746.25 4.920% 0.00 §,766,253.75 8,045,000.00
30,217,076 2,213,750.00  42,05292450 74,483,750.00




Bond Debt Service

Grossmont Haakheare Distrie?
4
\.

Bl ARE Do f ] e D :
Saries 20118 Remaining Debt Sanvice

Period
Ending Principal  Coupcn Intarast Debt Sarvice
7/15/2015 4,508,658.37 4,508,659.37
7/18/2018 5,000 3.000% 771,906.24 776,906.24
71572017 5,000 3.250% 771,756.24 776,756.24
7/15/2018 5,000 3.500% 771,593.74 778,593.74
711512019 5,000 3.750% 771,418.74 776,418.74
71152020 5,000 4.000% 771,231.24 776,231.24
7/15/2021 5,000 4.250% 771,031.24 778,031.24
711512022 5,000 4.500% 770,818.74 775818.74
71152023 5,000 4.750% 770,593.74 775,593.74
711512024 5,000 5.000% 770,356.24 775,356.24
711512025 5.000% 770,108.24 770,106.24
7115/2026 785,000 5.000% 770,106.24 1,655,106.24
7152027 1,275,000 5.000% 730,856.24 2,005,856.24
71512028 1,815,000 5.125% 667,106.24 2,452, 106.24
711512029 2,400,000 5.250% 574,087.50 2,974,087.50
71152030 3,050,000 5.375% 448,087.50 3,498,087.50
711512031 3,755,000 5.500% 284,150.00 4,039,150.00
711512032 6.000% 77,625.00 77,625.00
711512033 6.000% 77,625.00 77,625.00
7/15/2034 1,350,000 * 77,625.00 1,427,625.00

14,475,000 15,926,740.49  30,401,740.49




Bond Debt Service
Crossmont Healthcara Uislirict
Serizs 20150 (Naw Monay)

Dated Date 5/20/2015

Delivery

Date 612012015
Period Annual Debt
Ending Principal  Coupon Interest Debt Service Service
77152015 187,229.17 187,22917 187,22917 -
1/15/2016 . 612,750.00 612,750.00
7/15/2016 612,750.00 612,75000 1,225,500.00
11572017 612,750.00 612,750.00
71152017 612,750.00 612,750.00 1,225,500.00
1/15/2018 612,750.00 612,750.00
711572018 612,750.00 612,750.00  1,225500.00
11152019 612,750.00 612,750.00
7H15/2019 405,000 5.000% 612,750.00 1,017,750.00 1,630,500.C0
171512020 602,625.00 602,625.00
711512020 920,000 5.000% 602,625.00 1,522625.00 2,125250.00
1/15/2021 579,625.00 579,625.00
71152021 1,485,000 5.000% 579,625.00 2,064,62500 2,644,250.00
1/15/2022 542,500.00 542,500.00 .-
7115/2022° 2,100,000 5.000% 542,500.00 2,642,500.00 3,185,000.0C0
1/15/2023 430,000.00 490,000.60
7/15/2023 2,780,000 5.000% 490,000.00  3,270,000.00 3.760,000.00
1/15/2024 420,500.00 420,500.00
7M5/2024 3,520,000 5.000% 420,500.00  3,940,50000  4,361,000.00
1/15/2025 332,500.00 332,500.00
7/15/2025 3,990,000 5.000% 332,500.00 4,322,500.00 4,655,000.00
1/15/2026 232,750.00 232,750.00
711512026 4,425,000 5.000% 232,750.00 4,657,750.00 4,890,500.00
1115/2027 122,125.00 122,125.00
7/15/2027 4,885,000 5.000% 122,125.00 5,007,125.00 5,129,250.00

| 24,510,000 11,734,479.17 36,244,479.17 3624447917 7 -
! - e -




Bond Debt Service

Dated Date 512012015
Delivery Date 5/20/2015
Peariod

Ending Principal  Coupon Interest Dabt Sesrvice
7/15/2015 1,251,641.49 1,251,641.49
71512016 775,000 2.000% 8,192,562.50 8,967,562.50
71152017 790,000 5.000% 8,177,062.50 8,967,062.50
711572018 825,000 5.000% 8,137,562.50 8,962,562.50
7/15/2019 3,330,000 5.000% 8,096,312.50  11,426,312.50
7/15/2020 3,745,000 5.000% 7,929,812.50 11,674,812.50
711512021 4,205,000 5.000% ' 7,742,562.50 11,847,562.50
T15/2022 4,695,000 5.000% 753231250 12,227,312.50
7115/2023 1,055,000 5.000% 7,297,562.50 8,352,562.50
7115/2024 1,110,000 5.000% 7.244,812.50 8,354,812.50
7/15/2025 1,505,000 5.000% 7,189,312.50 8,694,312.50
711512026 1,225,000 5.000% 7.114,062.50 8,339,062.50
711612027 1,285,000 5.000% 7,052,812.50 8,337,812.50
7H5/2028 1,350,000 3.000% 6,988,562.50 8,338,562.50
711512029 1,380,000 3.125% 6,948,062,50 8,338,062.50
7H5/2030 1,430,000 3.125% 6,904,625.00 8,334,625.00
7115/2031 1,475,000 3.250% 6,859,937.50 8,334,937.50
711512032 6,065,000 4.000% 6,812,000.00 12,877,000.00
7/15/2033 6,925,000 4.000% 5,569,400.00  13,494,400.00
711512034 15,030,000 4.000% 6,292,400.00  21,322,400.00
711512035 18,260,000 4.000% 5,691,200.00  23,951,200.00
7/115/2036 20,245,000 4.000% 4,960,800.00  25,205,800.00
711572037 22,365,000 4.000% 4,151,000.00  2§,516,000.00
7115/2038 24,645,000 4.000% 3,256,400.00  27,901,400.00
7/15/2039 27,080,000 4.000% 2,270,600.00  29,350,600.00
711512040 29,685,000 4.000% 1,187,400.00  30,872,400.00
200,450,000 161,850,778.99 362,340,778.99
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